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State Form 51766 (R6 / 4-23)

,m Prescabed by the Department of Local Government Finance

INSTRUCTIONS

1. Property owners must file this form with the county auditor and the designating bodme ;esGLwE;H K
the comphance of the project with the Statement of Benefits (Form SB-1/Real Property)

2. This form must accompany the initial deduction application (Form 322/RE) that 1s filed with the county audidor.

3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15 or by the due date of the real property owner’s personal property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

FILED

2023 PAY 2024

APR 18 2024

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual’s
salary information is confidential, the
batance of the filing is public record per
1C 6-1.1-12.1-5.3 (k) and (I).

return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3()))
4. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) comphance form (Form CF-1/Real Property)

CONFIDENTIAL

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer County
Priser Properties, LLC Vigo
Address of Taxpayer (number and streef, city, state, and ZIP code) DLGF Taxing Distnct Number
27 South 12th Street Terre Haute IN 47807 84 0002
Name of Contact Person Telephone Number Email Address

Amber Bass

SECTION 2
Name of Designating Body
Termre Haute City Council

(812 )235-8155

LOCATION AND DESCRIPTION OF PROPERTY

Resolution Number
18-2017

abass@leecompanyinc.com

Estmated Start Date (month, day, year)
12/1712017

Location of Property
40 South 10 1/2 Street Terre Haute IN 47807

Actual Start Date (month, day, year)
12/14/2017

Descripton of Real Property Improvements
Combination Warehouse /Office Building
All steel construction - 1 floor - 13,000 Sq. Ft.

SECTION 3 EMPLOYEES AND SALARIES

Estrmated Completion Date {month, day, year)
4/30/2018

Actual Completion Date (mornifh, day, year)
6/20/2018

SECTION §

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 28 39
Salaries 2,104,000.00 4,292,180.00
Number of Employees Retained 28 28
Salanes 2,104,000.00 3,556,008.00
Number of Additional Employees 2 11
| Salaries 100,000.00 736,172.00
O O AND g
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 ASSESSED VALUE
Values Before Project $ 166,300.00
Plus: Values of Proposed Projsct $ $00,0600.00
Less: Values of Any Property Being Replaced $ 166,300.00
Net Values Upon Completion of Project $ 900,000.00
ACTUAL ASSESSED VALUE
Values Before Project $ 166,300.00
Plus: Values of Proposed Project $ 527,300.00
Less: Values of Any Property Being Replaced $ 166,300.00
Net Values Upon Completion of Project $ 527,300.00

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON $B-1 ACTUAL
Amount of Solid Waste Converted 0.00 0.00
Amount of Hazardous Waste Converted 0.00 0.00
Other Benefits: 0.00 0.00
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

T Hliens Kan]

Tide
Controlier

Date Signed (month, day, year)
4/15/2024
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATE

MENT OF BENEFITS (FORM CF-1)

JENTIAL

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must inciude
the reasons for the determinabion, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified
copy of the resolution to: (1) the property owner, (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

D‘n\epmpenymnensmsmstanﬁamompuame l

] | The Property Owner IS NOT in Substantial Compliance ‘

[ | other (specify)

Reasons for the Determmation (altach additional sheets i necessary)

Signature of Authonzed Member Date Signed (month, day, year)
4/15/2024

Attested By Designating Body
Terre Haute City Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D AM | Date of Heanng (month, day, year) Location of Hearning
O em
[0 Approved [] Denied (see Instruction 4 above)

Reasons for the Determunation (atfach additional sheets i necessary)

Signature of Authonzed Member Date Signed (month, day, year)
4/15/2024

Attested By Designating Body
Terre Haute City Council
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denved by the designating body may appeal the designating body’s decision by fikng a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS 200 g
FORM $8-1/ Real Property

e sy ﬁ
5 "\ﬁ’@ )
th Y
% } Stsie Foun 61787 (RS / 10-14)
i .‘5"' Prescribad by the Depanment of Local Government Financa
Ve yihe T1ap _ PRIVACY NOTICE
This statement is being compieted for real proparly that qualifies under the following Indiana Code (check one box) l\‘n'y tioumalion cancpsoing the cost
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1 1-12 1-4) :ﬂ K’“"’ J’;"’N' ;"‘gmdﬁ‘sﬂ':;'*:
ogwty ?*;r:er & confidentlat poe
R

[J Residentially distressed area (IC 6-1.1-12.1-4.1}

INSTRUCTIONS

1. This statemeni must be submilled (o the body designating the Ecenomic Revitalization Area prior fo the public heanng if the des:gnalmg body mqulres
information from the applicant in making iis tetision about whothar lo designate an Econemic Rewitslizalion 4rea. Otherwise, this statemen! must be
submitted lo the designaling body BEFORE the redevalopment or ehabifitation of rea! prapery for vihich the parson wishas lo claim a dedurctien.

2. The slalemsnt of benefits fonn mwst be subniled to the designaling body and ihe arca deslgnated an economic revitalization srea before the intiation of
the redévelopment or rehabitiation for which the person desires to claim & deduction

3 To odlain & deduction, a Form 322/RE must be fied vdth the Counly Auditor before May 10 in the year in which the addition lo sssessed valuation is
made or not faler than thirly (30) days after the assassment notice Is malied (o the property oumer if it was malled after April 10. A property ovaner who

fafled Io fiic a deduction applicalion within the prescnbed deadling may fie an application behveen March 1 and May 10 of a subsequent year.

A propurty owner who files for the deduction must provide the County Auditor and deskgmating body with 8 Form CF-1/Real Property. The Fonn CF-1/Res!

Progerty should be altached to the Form 322/RE vihen the deduction is first claimed and then updated smually for gach yesr the deduction Is sppliceble.

IC 6-1.1-12.1-6.1(ly
5. For g Form SB-1/Real Property thal is approved afler June 30, 2013, the designating body is required lo estabiish an abatemen! schedule for esch
deduglion allowied. For a Form $B-1/Real Property thal is approved pnor to July 1, 2013, the ebatement scheduls approved by the designating bady

memains in effect. IC 6-1.1-12.17-17

TAXPAVER INFORRATION

SECTION 1
Name of axpayer
Priser Properties LLC _
Address of laspayer fnamber and strest, oy, state, 8ad 21P codg)
27 South 12th Street, Terre Haute, In. 47807
~ame of Conlact person T T T 7 | eiephone number 7 |€EmaNedaress
Kenneth P, Senseman (812 ) 235-8155 ksenseman@lescompanyinc.com
SECTION 2 LOCATION AND- DLSCRIPTION OF PROPOSED PROJF C1
inno Of dasignating Resalufion aumber
Location of property A ' County "7 | OUGF taxing distdict number
1001, 1009, 1025 Wabash Ave., Terre Haute Vigo 84 0002
Deacnglion of (gad propesty tp 1S, "“;',"'. 1, of rehabliation fusc wllianal shouls ¥ Accossdry) ) Estrmatad start date (month, day, yes)
Misee use Office/Warehouse  All Steel Construction. 12/ 12017
13, 000 Sq. Ft Estienniasd complaton date (masth, day, yean
03/ /2018
Current manber Salades Number retained Salaries Nomber addional S *
28.00™ $2,104,000.00 * | 28.00% $210,400,00* | 2.00% $100,000.00
ON 4 D TOTA D OF PROPO D'PR
REAL ESTATE IMPROVEMENYS
e o COST ASSESSED VALUE
Cunent velues o S e _ 210.600.00
| Plus eshmated values of pfoposed projact e .__ 800,000.00 f
| Less vatues of any pmpady being reploced 14870000
861,960.30

"SECTION:, 5

Estimated hazardous vsaste converted (pounds) _

Estimated solid waste converted (pounds) __

Other benefits
N/A
* ALL EMPLOYMENT AND PAYROLL FIGURES ARE FOR THE TENANT OF THE PROPOSED STRUCTURE - LEE EQUIPMENT

COMPANY, INC.

TAXDAYER.CERTIEIGATION e : e
|

- SECTIONS
I hereby certify that the represon(ahonc in this statement are true

.nuu i of saubliogregal : ‘é EENH lu\l[

[ GELES.

[r i
! Kenneth e Senseman

Cale signed (menth. day, yeo:;

{08/25/2017

| T
Member
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s A TN BB T ot

We find thai the applicant ireels the general standards in the resalution adopted or to be adopted by this body. Said resolution, passad or te be passed

under IC 6-1.1-12 1, provides for lhe fellowing himitations
i{ calendar years® (see below). The date this designation

A, The designated area nas been liniled to a period of time not to sxceed
expiests N -&-

| 8 The type of deduclion that is allowed In the designated area is limited lo:
1 Redevelapment or rehatilitalion of real estate improvements Yss [JNo
] Yes No

2. Residentiafly distressed areas

The amount of the deduction applicable is limiled to §

O Other limitatians or canditions (speily) M ”A

£ Number of yzars aliowed [ Year | ] Year2 [ Year3
{1 Years J Year7 EFTear 8

3 Year4 O Year & {" see beiow)

L) veare {1 Year 10

statement of berelits approved after June 30. 2013. did this designating body adopt an abatement schedule par IC 6-1 §-12.4-17?

F.
@{;es [ Ne
If yes, sltach a copy of the abalement schedule (o this form.
if no, the designating bady is required to establish an abatement schadule before the deductien can be determined

Ve have also revieveed the information contained in the statement of benefits and find that the estimates and exgeclations are reasonable and have
at the fctality of benefits is sufficient lo justify the dedudwn described atove
] Date signed {monin, dey, yean)

oiized member of designating body) "} felaphone numoer
(812) 232-331% | \O~12-17)

d menig] of designating body - Name of deségna‘ ‘&
ok, QT\I Councie

wn NasSser~ _
Pnnled name of altaster
ClrocteS PHanley =)

S
* if the designating body limits the time period durmg \-.hich an area is an econemic revitalization area, thst fimiation doeS not hmul the length of time a

taxpayer is entitied (o receive a deduction to a number of years that is tess than the number of years designated under IC 6-1.1-12 1-17

A For residentiaily distressed areas where the Form SB-1/Real Praperty was approved prior to July 1, 2013, the deductions esiablished in IC
6-1.1-12.1-4.1 remsin in effect. The deduction period may not exceed five {5) years. For a Fornt SB-1/Real Property that is approved after June 30
2013, the designating body is requirad to establish an abafement schedule for each deduction allowed. The deduction period may not exceed ten

(10} years. (SeeiC 6-1.1-12.1- 17below)
8. For the redave nt gr -‘A- of real 3ty whete {/[Real Pro wasa
- R R

=T
bedy is required to establish an abalemem schedule for each deduction allovsed. (See IC 8-1 1-12.1-17 below)

IC6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A desigaating bedy may provide to @ business thal is established in or relocated to a revializalion area and lhat receives a deduction under
section 4 ar 4.5 of this chapter an abatement schedule based on the following faclors:

(1) The total amaunt of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage

(4) The infrastructure requirements for the taxpayer’s investment
(b} This subsection applies to a statement of benefits spproved after June 30, 2013 A designating body 3hall establish an abatement schedule

for each deductlon allowed unider this chapter. An sbalement sthedule must specify Ihe percentage amount of the deduction for each year of

the deduction An abatement schedule may not exceed [en (10) years.
(c) An sbatement schedule approved for a parlicular taxpayer before July 1, 2013, remains in effect uniil the abatement schedule axpires under

3 1]
the terms of the rescluticn approving the taxpayer's stalement of benefils




27 South Twelfth Street
Terve Haute. IN 47807
Phone: 812-235 81585
Fax: 812-235.358~

E n M F A N Y 'N E Email: leeco@leecompanyine. com
. Web Address: www.leecompanyinc.com

Contractors and Furnishers of Educational, Health Care, and Laboratory Equipment

April 15, 2023
Ms. Michelle Edwards Mr. Jim Bramble Ms. Christina Patterson
City of Terre Haute Vigo County Auditor Harrison Township Assessor
Office of the Clerk Vigo County Annex Vigo County Annex
17 Harding Avenue 131 Oak Street 131 Oak Street
Terre Haute, IN 47807 Terre Haute, IN 47807 Terre Haute, IN 47807

Subject: City of Terre Haute, Indiana-Real Property Tax Abatement Recipient
RS 18 2017

This letter is in response to Ms. Michelle Edwards letter dated January 24, 2024,
regarding the subject Real Property Tax Abatement. | had originally sent in Form CF-1
with an incorrect value in the actual employees retained salaires.

The revised CF-1 / Real Property form is attached. Please disregard the documents sent
on April 12'",

A copy of the original SB-1 / Real Property form is enclosed as instructed.

If you have any questions, | can be reached at 812-235-8155.

Sincerely,

Priser Properties, LLC
Controller

Cc: Mr. Louis F. Britton



